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NEWS
ION MAKES ANOTHER HIGH,
(G CLOSER TO PREFERRED STOCK

':‘hm Again Persistent Buyers, Taking All
fferings at Concessions—Movements of Prices
in Nearly All Cases to Better Levels

High Points in Today’s Financial News

: e in stock prices wmearly aoll to higher levels. United States
m reached a new top mark. Cotton prices higher, grain lower,
dull and m rates unchang Crucible Steel paid 1%

on preferved stock. American Agricultural Chem-

dividends. Price of bar silver lower in

NEW YORK, Sept. 19
first Item of Importance in today's stock market operations was the fact
i Btates Stee]l common, after selling 107%, again made a now high
advancing In the Iast hour to 108, The stock In drawing closer to the

although the last-named fssue also showed strength and sold above 120,

® made apparent the futility of bear attmcks at the present time.
M in the day the roam traders had taken an aggressive position on the
“M some of the uptown operators alse offered stocks at concesslons dur-
lm few minutes, but banking Interests were again persistent buyers
there waa no decrease In the outside demand, so that befors midday all the
m st low levels had been absorbed and from then on the movements were

In nearly all cases to materially higher figures

Thare were no desertions from the bull ranks as the result of continued profit-
salea that have been in progress for nearly two weeks, but those sales now
zﬂb the only supply svalluble outside of the few linea of shorts put out by
small bear contingents. The war-order stocks were directly Influenced by the
1 In the price of zinc, and nll those ssues were In good demand at advancing

o

Nothing has been said in the way of officlabannouncement of new war orders,
' But those concerned In the varlous companies cénfirm reports of a few days ago,
whan, at the close of last week, new contracts for large amounts of munitions
and munitions steel were made

The sugnr stocks ss a group were also active and strong, although Cuba

ne Bugar was in wupply from one source in large volume all through the day,
Union Pacific was the strongest of the rallway group, advancing from 146% to
shove 147. Some of the buyers made positive statements that the dividend dis.
bursements on Unlon Pacific will be increased at a mesting to be held on or about
Movember 1.

 Qeneral Electric was unusually active, making a galn of more than 2 polnts,
and there was a demonstration of strength In Tobaceo Products, which rose more
than 2 points to above b6, wlwe making a new high record. The largest interests
did lUttle In Reading during the day, nearly all the transactions in that stock
Peing between professional traders on the floor,

Crucible Steel Makes Payment on Back Dividends
PITTERBURGH, Sept. 19.—The directors of the Crucible Steel Company of
Amerioca have declared a dividend of 1% per cent on the preferred stock on
account of back payments, It will be distributed October 31 to holders of record
October 16.

“ =

American A;ricnltnrll Chemical Increases Dividend
NEW YORK., Sept, 19.—The American Agricultural Chemical Company has
daclared n quarterly dividend of 17§ per cent on the common stock, payable October
38 to stock of record Beptember 25, This Is an Increase of 4 of 1 per cent and
places the stock on an annual basis of 6 per cent. The regular quarterly dividend
of 1% per ceénc on the preferred stock was also declared, payable October 16 to
stock of record September 20

Bigger Dividend for Saxon Motor Carporation
NEW YORK, Sept. 19-—~The Baxon Motor Corporation has declared a quar-
ferly dividend of 1% per cent, payable October £ to stock of record Beptember 29,
This Is an increass of 4 of 1 per cent over the Initinl dividend of 1% per cent

patd in July.

COTTON PRICES JUMP
ON STRONGER CABLES

Bullish Advices From Georgia on

Picking and Ginning Also
Influence Market
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HIDVALE LEADB IN
TRADING ON CURB

Reaches 74 on Understanding
That Dividend Will Be De-
clared Next Month

NEW YORK, Bt 19 — Activity and
strength prevalled on the Broad Bireet Curb
today, with Midvals Btesl altracting most
Attention becuuse of cont nued socumuiation
on which ll= price advanced from T1 early
In the duy to above T4 in the lant hour

The meneral understanding s that the
wtock will be placed on the dividend (st
in October, starting, perhaps, with dividends
at the rate of $& per annum. It s alwo
undorstood that as soon as tha company
sons 1ta way clear to begin the publication
of earningsa, that applieation will he mades
to list It on the New York Stook Exchange,

Submtantial advances wers also made in
moveral of the motor atocks, Mepublle ad-
vancing from 64 to 88 and United Motors
moving up from BE Lo 68,

The Standard Ol stocks continued the
upward movement which started a couple
of woeks agd, Ohlo Ol advancing from 250
o 264, and Standard Ol of Indiana rising
from T00 to T30 The Independent oil
stocks were In good demand. with Okinhoma
Producing making a new high record, and
selling above § Muskogee sold at 4 Met-
ropolitan was active with sales at 17% to
17%

The strongest of the Industrinle was At-
Iantle Steel which was traded in at 80 to
86

Nipissing was In demand, selling at 8y to
Mg, and United Verd| extenslon rose from
I to 408, Rex Consolidated sold at I7
and 28 cents. Aetna Explosives was stendy
with sales at 104 to 108
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WHEAT STRENGTHENS
ON GROWING DEMAND

Profit- Taking Cuts Early Gains
Somewhat, but Buying Pre-
vents Great Losses

GRAIN BELT WEATHER FORECAST
I;uh Bept, 10.—The weaiher fore-
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CHICAGO, Sept. 18 — A dsmand from
shorts and leading cash concerna and com-
mismion houses, following talk of a good
export business and firmness in the cash
article, strengthened the wheat market de-
cldedly today after it had been heavy,

The loases were more than regained, but
final prices, while above yesterday's Iast
quotations, were below the best becaumss
of proM-taking. The sesslon was tame,
there belng no Improvement in the outside
demand

There were reports that two cargoes of
Argenting wheat had been soid at Gulf ports
considerably under the prevalling price of
native grain

A reduction of 108 in frelght rates from
thet country was announced, the present
charge bLeing 1328 64

There was n decrease of 4,720,000 bushels
for the week In the forelgn visible wupply
to 76,762,000 bushels. but It was belleved
that this would be rep'enished soon. Re-
oalpts ut points in the Interlor were 1,344,000
bushels,

It wns belleved here that foreigners were
buying late positions Halen for shipment
abirond were estimated at 00,000 bushels

More numerous reports of damage to the
crop from frost helpéed corn after the mar-
ket had sagged. Soptember ended V% cent
lower, but December and May fininhad
above yesterday's close

Leading futures ranged ans lnllmr:_
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Fine Granulated Su‘ar Firm
NEW YORK, HSspt. 1#.—Fine granulated
wis firm and guoted by all refiners at 4. 40c
The lust sale In spot Cubs raws was at
6.620, un advance of 28 points from Mon-
day's opening.

e
-

Sane
BIRIE

EESE Kes

WANTED
PHILA. UNDERLYING
PASS. RWY. STOCKS

MELLOR & PETRY -

Mambars N. Y. & Fhlla, Steck Exchassas
530 VCOMMERCIAL TRUMT BUILDING

”

J l'l 'Br!ll
Cam Iron,
Kieo Stor. .
Brie ..
G Al‘lﬂltlt

da pd
Tt M M@ 0 L L]
Ineply Cop. &8
Ins CoN A 27T%
Kenne Cop M%
T Bap Crp 14%
Lah Nav TG
Lah Val .. MW
L.V Tr pfd 48
Minmi Cop 87%
Nor & W.13
N Y Cent 107T%
Pa B R BTN
Fa Halt . 1o0
Phila Co

cum pref &1
| 8T T
Fhils IU T fovy

do tr cfn 20%
Reading. . 11958
S0 Pac...101
B Rwy .. 28
Ton BRel 4%
Ton Min.. B%
Un Tre.. 48
val . BE WD
U S Steal . 108% 10734
Warlr& 8 % 0%
York Ry. W4 18%

BONDS

l!?h
A G&FE] Ba paYy
Anglo-F s 8%
Choa gn bs 99%
100 Bdin El Sx10%
000 Int Rys dm 87
1000 Lk 8 ino Gs 20
#000 Leh Nav
cons 4% N 10144
La#h V conn
i Ven 2003 0%
do ann 6m.135
Pan Co gen

“

[ LL
LA

L
47
"
1%

0%
TN
o
1%
s
10785
L™

2014
0%,
118
101
1
4%
L1
“is

Law,
paly
08
"%
107
a7
an

0%

pEY, .

g
101

57

1

g1000
1000
aoeo

101%

"%
1an

10144

"”ie
180

To0n

1000
poon
1015

1048 .
TN
108 o
FLEM &
L 1] T

101%

1040
nan

104%
054
ne

LLL L
4800

Ph Elsc 48 B4y
do bm ..108
noon Read gn 4n 803
gooh Y R 1st 6= P8
—Docreans. - Increase,

Local Bid and Asked

Yot

erda;

& Busg t €.,
Fof t 0
arill (

i
luh‘htlu

Inotrip '1.l.| ] tf K
(loxoral Awphiakt

==

K ndyulr_nn Te Iog-hnhn T

L-%u E_ Corp ean
Lehigh .\I|a!lun -
Lehigh Valley
Lshlgh V nl'[ry Tro- Ilun ;

do pref ... . 43
Peonayivanis ....co000
Phila  Electrie., . )
Phila Cao. e

4 [ per cent pref

do & por cent prnl‘
Phim RV t o .
Rondin
Tonoma
Tannpa
U'nlon
l n!led

York Railwsy .
-\!u ‘]Jref 5ok

"..: dhlllvnr'
RATES FOR MONEY

“all ime.
Now Tork ..oiiins Ay ‘E 4
{'hliul‘oloh!n :\1 J .:;‘;'

Chirage : a4 @4
|umm-r. l:l pu-rr "% to 6 monthe,
whin 4l W dly per cent

FF  FFFE

P o T
——

Felmont ...
).'Ilr!lr\l‘
ractio

Ul- luu;m\ 2

e e
TAIE FokF  PEE

FE=C .
e

FFE

<

4 G4
l'hllnc‘lrlli-

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadeiphia

Pennsylvania Railroad
Consolidated (Stamped)
4s, Due 1948

Price on Application

September Invest-
ment Suggestions

Our September Investmant
Circular & ready for distribu-
tion, and will be delivered om
appiication,

In addition to display of
many sitractive M
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of explanation eof banking
phnu" with & brief discus.

The Investment
Return
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Two Names Are Now Under Conuidentlon—-No M
tion From Canadian Interests—Trading Small 4
on Philadelphia Stock « Exchange

From what could ba learnad in the finan-
oial distriet today It now seems virtually
assured that Philadelphia will secure ad-
ditional representation on the board of @1-
rectors of the Lake Buperior Corporation at
the annual meeting which will be held In
Camden on Octaber 4, While those Inter-
sated In the company's affalre in this oity
have not as yet sellled on any one man
to placs an the board, It In understood that
t names are under conslderation, one
betng a steel man and the other a financier

Capadian Interests In tha company have
let It become known that thay would not
offer any objection, and, In fact, would wel-
come another member of the board from
thin clty to fill the vaoancy that now axista
A guorum for the annual mesting s as-
sured, the management having acquired
proxies representing about sixty per cent
of the capltal stock.

The affalra of tha company are under-
stood to ba In very good shape, and I was
sald today that it was) expected the two
rallroad companies, the Algoma Central and

Iludnoﬂ Bay and the
would be taken out of
the next thirty dln.
renrrangemant
hitch. Both mmmnln
their fixed charges
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